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HUAAN INVESTMENT FUND OFC  
(an open-ended fund company with variable capital and segregated liability between sub-funds) 
 
NOTES TO THE FINANCIAL STATEMENTS 
 
31 December 2023 

 
 

9. TRANSACTIONS WITH THE MANAGER AND ITS CONNECTED PERSONS (continued) 
 
A. Holdings in the Sub-Fund (continued) 
 
All transactions entered into during the period between the Sub-Fund and the Manager and its 
connected persons were carried out in the normal course of business and on normal commercial 
terms. 
 
B. Fees earned by the Manager 

 
Details of management fee earned by the Manager is set out in note 3 to the financial statements. 
 
 

10. SOFT COMMISSION ARRANGEMENTS 
 
The Manager and its connected persons may enter into soft commission arrangements with brokers 
under which certain goods and services used to support investment decision making will be received. 
The Manager and its connected persons will not make direct payment for these services but will 
transact an agreed amount of business with the brokers on behalf of the Sub-Fund and commission 
will be paid on these transactions. 
  
The goods and services must be of demonstrable benefit to the Sub-Fund and may include research 
and advisory services, economic and political analysis, portfolio analysis including valuation and 
performance measurement, market analysis and data and quotation services, computer hardware 
and software incidental to the above goods and services, clearing and custodian services and 
investment-related publications. 
  
For the period ended 31 December 2023, the Manager had not participated in any soft dollar 
arrangements in respect of any transactions for the accounts of the Sub-Fund. 

 
 
11. SUBSEQUENT EVENTS 

 
After the date of the reporting period, the Sub-Fund has subsequent subscription (Class A USD(ACC) 
amounting to US$1,000). 

 
 
12. APPROVAL OF THE FINANCIAL STATEMENTS 

 
The financial statements were approved and authorised for issue by the board of directors on  
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